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9LW ND THQ- [P SHONMY GKH MIIGXHV S- U4 HQGU Q S- U' LHW\WL* NORWH L
NDUDNWAU] XDU QID JEDWP LL QM \- U DNYVMAWAVK GKH LQIFIDWYDVK ] JMAUP L L
SDUAHUMWAYH VMDWAINNH VL GKH DU W U QG- VWKP H P H LP SDNWNRQNLHW
Q NRP XQMWW . - VR S- LBMNW NIQ- ]KYIGXDU Q- QM NROWINVWW QG- UINXDU
SROAN QWMFIRQDOGKH VRADO L A@ ND QGINXDU GLHWS- LGLHWQ- SXQ- Q H
RUDQIDWYH T- YHSIRM)P Q PEWRWA W W GHHWYH W JWDYH GKH Q

SWRP RYIP IQ HEDUD| V- JNORWH

1M QID VIIGDWP - W P - GKD JNDW YW ND THQ- SURFHWVLL P LLDAP MW
QMWY ULS- UEDWDLQ- JNORWH .\ @MN\D THQ- QG- UP - W NROWMMDUWQ-
YIWAWH IXQGIWQ- 6KTLS- L L VKRT- XDU QID QW QLYHOL @UA GH] LOIRWP 1P L
@KXU P H YHW NRQFHSWO H EDWD| LV JMORWH 0 HIMMDW Q  IXQNMRQ W
S- LBDUP MWW \KRT- UV: VKTLISVLH GKH WS- P EXVKMV V- \WDQGDUGHYH T-
QGKHQ P H SIRFHVIQ H IQWMIUP Q- %DVKNIP 1Q ( YLRSIDQ P LLDWP LLOM NXDGU
W WL@MNRUS- UEDWD] 1Q- IMDRWIH W S- UKVIVXUP H QHYRNIMGKH M LGDWH NRK- V
ND THQ- L GRP RVGRWK-P 2 LUDQ DVBWH \KRT- UMV AYI® T- SXQRND Q-
P ELRWWH W JUWDYH GKH YDYIDYH S- UWKIU 4 HQGU Q S- U' LHW\L* NORWH NDQ-
THQ- Q@ SDWDIRM W N WMSWRFHML DYRNIP L L A@ X 11QDQ XD P H VXNVHV Q-
Q QRU 0 HINWMDW P EHWIWHQGH WKXP - SXQ S-UWK E-U S-UW
JDUDQUDU] EDWP 1Q HIHNY W N- UMDINIQ- SUDNMRN-

=J MIGKMMWSDUDP HQDLH W ] KYLGXDLWD Q- P DM NDQ- SDUDT WU J NIKDVKVX
MIGD Q@ EDWN SXQPIQ PH LOWIMFARQHW VKWWLWRWIH S-U UHD@ P 1Q H
IQIFDAYDYH W S- LEDWKN- VB (GKH SVH Q- SDUP  SURFHVHW] JMIGKRUH QXN
GXKHWW QGINRM) Q ]EDWP IQ H DNMYIVMAMYH GKH RIUP IQ H \K- LEIP HYH
VRFD®! UHDOMWVK TLSVBUWHI RQ VH SHUXGKDWSDUD GKH SDV
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] IMGKMIYH VKRT- LRKHQ P H IRNXV W VKWDU W DGP LOMADWY THQGLRWH GKH
YHQGRWH @ ] KYL@P HASROARH 3- UP - WS- U QGU VKIP HWH VKSHVKVID W \WII LW
Q IQWIXARQHW SXEQNH SDV ]JMCGKMIYH H Y-VKMU VRV QG UAP IQ H
EDVKN- SXQIP HYH W T- QGUKHVKP H GKH DI DWNIVD

6D LS- INHANRQWNVWAWVRALDO YD] KGRV - W VKRKLP VH VP HQDQMW SDWIDNDO
SIHYDRQ Q WKRT- UQ KTISVDLH . MR ULHBNRKHWEGR GIW WVLQ- SXQ- Q \RQ-
W GUHVB- lIGIHW P H NRP XQWMOQ DKW HGKH Q WDWMWH WKXP WD W
WDSRUXDLD Q@ P HGED T- S-UWKI GKXQ IJINH SVINRRIMH  VHNVXDOH
JRIP S- LQGWNW GKH Q DWM H\WWHP H YLDV W JUWDYH GKH YDYIDYH 1 -
N W UHDOMW W THQMWIWXD Q- 6KTLS- W YD KGRQ W VKRT- LRKHWP H SDEDWD] L
VMKNVWKURUH GKH ULH] LTH W VKVXDLD

' KXQD QGDVILDYH YD] KGRQ W VRBILRKHWGKH Q- VKXP - LDWM W MOVILNRKHWL
SDVRM H QRWP DYH SDWIDUND®! T- LDWIEXRND- JUXDV QM LROW Q- QUKWXDU Q-

IDP LW GKH VKRT- WL 6WGIP HWGKH SIDNMAD WHIRND- TDUN QM QGKM W

GLHVB- WELHW P 1GLV QLYHDMA! GKXQ V QGDMIWDYH GKH IRU-V V- P HQVDOMAWN
SDMDINDOQ QM WKRT-U Q@ NW GHHWP MWDW Q 6KTLS- WL P EHWW
VKTHWVXHVH GKH @ WIDQGDUEHYH W G- VKLLXDUD

6K- LEIP HWH VSHADQ XDWD S- U YINAP DVH GKXQ-V Q IDP IlOW P EHWQ W
NXI ] XDUD GKH WS- UrHQGUXDLD NJ HMKWQ ] RQDWXLEDQH QG- UNRK- T- Q-
] RODWUKLD®! DVR NDQ- W SDNVID RVH P XQIRND-  SRWOXDIMH WU VMKW 6L SDVRM
QXP W.LJWDYH GKH YDYIDYH T- S- UMRND- QID SWRIWDP HWH P E- VKWWAWAN - VKW
GXNWK-P P- L XOW NDKDVXDU PH QHYRNW UHD®! 1 GIKP D HNRQRP INH
VKWW LRUH S- UYINAP DWH SDNAXLD P H XUGK- UP ELRWNAMI DNVKDDAKWGQ- YOI Q

®N Q P XDMP EHWMH SDP NVXHVKP H S- UW S- UEDE@XDU QHYRNDAED) -
W MWAV- V' YHEDQ- UVKWQ- NXVKVAWH LQI OFLRQIKY YD KGXHWK- P INDW YIVAYH W
IXQGIW

' XNHP DU} SDUDM \K S- LP DVDWGKH NRP SGINVIWAMO H THORP HQWA/ GKXQ- V Q-
IDP LW GKH GKXQ- VP HED]- JMQRWIH QG- LK\ UWWQ- P E- VKWAWA W YINAP DYH
GXKHWA MIQ- W LOWIUXDLD GKH P XGAGIP HOVIRQD®! . - VR S- UVKIMD- NR YHWP
EX[KHWP 1Q GKH JDIDOWP IQ H K- LEIP HYH W T- QGUKHWP H SRU HGKH
SDUDQGDIP 1Q P LQIP 1] IP 1Q H SDVRMYH W GKXQ- V' IRUFIP 1Q H NDSDFIVAMYH \W/
RIUKHWH W VK- LELP HYH WL GKH DYRNIP 1Q S- U S- P lU VP 1Q GKH ] EDWP 1Q H
GBI MADFLRQMGKH SROANDYH SXEQH Q- QLYHONRP E- VBUGKH GNDO
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1- S-UNIM W NRQMNAVNRP SGINV VRADO GKH SROAN GKH OHYRMV S- U
QG- LK\ Ui P XGAGLIP HOVIRQD®! JNDW YV 4 HQGLD S- U' LHW\L* NORUH ND
SXQXDUQ- GIVD GLHWP HNU HVRUH GXNH S- UWKLU

JQIRLP [P 1Q QG- WMIMMP LQ GKH VHQVELQ] LP LQ H JWDYH GKH YDYIDYH W
UQWH GKH NRP XQIWAMIAQ- WU WLP ELEDWD| IQ- JNDRUH GKXQ- Q Q- 1DP LW
GKH GKXQ- QP HED] - JMDRWH
5 UVMQ H NDSDFLWVIHYH W RIUXHVWYH W VK- LELP HYH S- U] EDWP 1Q HI HNY
W GUMADARQWGKH P HQD KIP 1Q H LDWMYH W GKXQ-V Q- IDP LaW GKH P H
ED]- JNORWH P H IRNXV W YHEDQW WIN GKXQD QGDMIWDYH GKH YDYIDYH W
GKWVXDUQJ D WINQRBRIND
2 [UP LQ H VK- LELP HYH GLLHNV# S- UJUD GKH YDYID GKH - P LM

$YRNIP LQ S-US- P LU VP 1Q GKH ] EDWP 1Q HHNWY W NXDGUWQ@I MU GKH
SROANDYH SXEQ\H Q- P ELRMWH GKH P E- VKWW W JUDYH GKH YDIYIDYH

,QEDADWNQ- QG- WP DWW WL Q QLYHO®NDODWKW HGKH NRP E- VDU GKH S- U
JEDWP IQ H WIH Q- IXTL XDU SDUQHUMMAWHN MXHVH GKH NIQ- QG- UMDU
SDUHUMAM W UHWD P H IOMIXFIROH NV@H S- UKL ' LHWRUQ H 3- LUMKVKP H
W 3RTFM V- 6KWAV. RP IMRQHUQ S- U0 ELRWMWIQ QID' MNUP LQIP L EDVKNIW

WLGKH XQLYHOAMWAM SXEQNH GKH NRSXE\H

1M QID QG LK\ UVMWP - W U QG- VWKP HW 4 HQGU V S- U' LHW\WL* NORWH JNDW

YV ND THQ QIUWD H 4 HQGU V V- . XNEFMW LRUS- U) - P IM GKH W 51QM
PHS$IWWLW . XIIXDWD @ 9®RU 4 HQGWD - VKW QIUVWUWLQM K- LEIP LU Q-

SDUHUMAP H %DVKNIQ- H 9@RU V GKH ND P XQG- VXDURIUP 1Q H \K- LELP HYH W

NXNBEHVIMWVRADOS- UP - WS- UVH |- P IM P H DIWVLW NXIL] XDUD . N QMP - ND
QM NRP SRQHQMA TRUA/ JMDRU GXNH QWRKXU LRED NUMN W JWDYH YHEDQ- UVKW
Q QDYH GKH NXNMBHWBLHYH JWD Q- NXNBHMIQ QGDMI- P IMYH GKH W UQMWH P H
DIWM. W NXIJXDWD 1- VKXP - 1DP LGW JWDW Q- NXNEHWEBUHWNY HVRUH GKH
VKSHWK GXKHWA/ E- Np- VDNULLED W P - GKD SHU/RQD®! GKH SLRIHVIRQD®! VKW H
]DNRQKP HT- Q QDWW OQ SXQ- Q GKH W.GHGINRKHQ SERWMVKWNXNEHVWQGDM
I-PIMYH W WWH P H DIWVLW NXIJXDWD 1- S-UNIMIW N WUWH VIGDYH NWR
QMP - ND RILXDU QM ] INGKM W T- QGUXHWKP H YHEDQ- UMKWS- U Q- QDWGKH
NXNEHWIUHW@I NRUH GXNH NUMDUP XQG- WLT- W SXQRMD- QG- LNRK- T- |- P IMWH
WUH P DUIQ K- LEIP HQ- 4 HQGU QH . XNBHMW LVRU

6- IXQGL W JNMKD LOIFIDWYDWQXN P XQG W NRQNUHW] RKHVKLOQ SD P E- VKWAWAIQ H
GRODRU YHW FIOVWADQ- EHVXDUQ- SXQ QH4 HOQGU VS- U' UHW\WL* NORWH
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INDW YWV WL %DWKNIP L( YLRSIDQ 81,&() 6KTIS- W 0 LOMMD H3XQ YH W
DKW H 1 RUHIM] H Q- S- LP M3 LRMINIAS DNRQDOG0 $57 %DODQV 9 IMBO9 RIEHV
YJLIRQW /1OH ' HHQGHW SUWHQW $PMRQ )XQG IRU )HP LOMV $PWNWP
0 HGWUDQHDQ: RP HQV) XQG GKH ) RQGDARQL$ QQD / LQGK

-X | DGIQGHWRN? - S- UEHMP LQ HYD] KGXHWK- P Q- SXQ- Q VRQ-

$ GHQD 9 DQJ MiQ
' UHMRUH ( N] HNXVIYH
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* NDW YLV 4HQGWD S- U' LHW\L* MORUH ND SDVXUSIRIUWV W U QG- \MK- P

Q WHDQ P LQ H P IMRQIWA VDVB- UP ELRNMWIQ GKH I XT1[ P LQ H JWDYH GKH YDIYIDYH
Q 6KTIS- WL GXNH ] JMILXDU VKWLMIQ H SLRILDP HYH W VDM UWXU QGINIP 1Q Q-

NRP XQIWWGKH 1 RUFXDU LR@Q H VDMVL QM DNVRUN © Q- SLRP RYIP 1Q H EDUD] \-

IJNMDRWH 3- P HV QG- WK\ UMIYH W GUHWB- UGLHWD DYRNIP IWGKH EDVKN- SXQIP LW
P H LQWMFIRQH SXEQ\H GKH RU DQL DVID SDUADHWH 4 HQGLD S- U' LHW\L* NORWH
ND NRQUEEXDUQ UIWAQ H QG- UNMIMMP WP ELW GUHVIDAH JWDYH DGUHMP 1Q H
GKXQ VP HED]- JMIRWH GKH S- P U VP 1Q H DNVHVWW JUWDYH GKH YDYIDYH Q-

K- LELP HP E- VKWAWWH GKH P XQG- L] KYL@P L

. RONUHVIAVKW DUUVIEHVNU. HVRUH J NDW NDQ- THQ-

y 5UMD H NDSDFMAMYH H P EL RILKHWYH W K- LELP HYH Q- W JNIK-
6KTLS- UQ- P EL P HQD KIP 1Q H DWMYH W GKXQ V QGDMJIWDYH GKH YDYIDYH W
GKWVXDUQJ D WINQRBRIND

y QRWPIPL GKH QG UMJUMMP L L P EL W UQMH T- WXGRWYD Q
XOLYHUMAM GKH JNP QD] H P EL W GLHVWH JWDYH EDUDJIQ- JNORWH MLIXUQ-
RQ@OH GKH SDVRNIWT - VKNDNVIRQ WAN YINP D GKXQD H G \VXDUQJI D WINQR®RIND
y1JUMD H 4 HQGU V' WRWH S-U)-P IMWP H $IWMLW . XIJXDWD Q YDVKNQ-
9RU GXNH LCGK-Q SURUMWWRIUP MW K- LEIP HYH S-UI- P IMWH Q- QDYH W
YHW® HRVH W GLYRUFXDUD

y 21UP L L K- LEIP HYH W NXNBHVIWVRFDO ®RIRSHGL 1] IRWADSL P E- VK\WWAI
SVINRRINNH UHD@ P L DNMYIWWAWIYH RNXSDFAIRQD®! S-U [-P LM P H DIWMLW
NXI (] XDUD

y 21UP L L K- LEIP HYH P E- VKWWVH N \KITP GKH DVMMQF-  SVINRGRINNH
SVNRWALDSLQ JWKS S-U Q- QDW I- P IMYH P HDIWWLW NXI[] XDUD
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yORWPIPL GKH QG- UMUMMPL L PEL JWDYH GKH YDNIDYH P EL
P RVGMWUP QP 1Q EDWDIQ- JNORWIH GUNMDFIRQIQ P EL GKXQ Q Q- IDP LOW
SURFHGXUDWH WDSRUAP MGKH VK- LELP HWP E- VKWAWVH S- UJLDW GKH YDIYIDW
yORWP PLL  JWYHGKHEXUDYH P ELSUQG- UP 1Q SR] MY

\2 [UP LLN WKI@P MGKH DVMMQF- V @MRWIH S- U JLD GKH YDNID YINP D W
GKXQ- VQ 1DP LO¥ GKH GKXQ- VP HED] - JNORWH

WVDMDIP LL  DNVIYDAMYH T- YHSWRMD Q- P ELRNMW W W GUHVIDYH W JUDYH
P ELS@QLINP 1Q HWIXUV: RQOOH GKH RIIQQH

VMGINPL S-US-PWUMPIQ H GIDVIIMYH 3-U EDDIQ- JMDRWH  3-U
SDUDQGDIP 1Q GKH P ELRMMIQ QID GKXQD QGDMIWDYH GKH GKXQD Q- 1DP LaW
GKH . RGIW 3HQDO W SHSXE@\V \-  BKTIS- UV Q S- P MW GK- QIHV -
UHNRP DQGLP HYH YHLED®! GKH P H VKNUP  S- U0 LlOMMQ- H 6K- QGHWMY- GKH
0 W THOHV6RFD®! 0 IOMMGQ H' IHWMV: GKH . XYHQGIQ H 6KTLS- UV-

WS UIWD H P EL SHUWRQDYH Q- S- LP MWP HVD] KHYH LQIRWP XHVH GKH

VHOVELQ] XHVH W VKS- LRGDLD RQMH
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D ,QRW IP QG UMIMMP GKHWHQMELQD LP

* NDW YWV AHQGWD S-U' LHWWL * NORUH L ND NXVKWXDU QM Y- P HQGMW W
YHEDQW LQIRWP [P IW QG- UMIMMP IWGKH VHOMELD P IWW NRP XQIWMINV P EL
© VKWAVH EDUD] V- INORUH W GUHVIDYH W JUDYH GKH YDIYIDYH P RVGMNUP LQIP W
VLGKH SDUDQGDIP WA/ GKXQ- VP HED] - JMORWH . - VR QG- LK\ UM NDQ- Vi QXDUMR
YHAP UWIWAQ H QLYHOVW QWKXUYH SRU HGKH Q MWHQ H UH GNP LW GKH
WDQOMRWPP P1Q H T-QGUP HYH WKRT-WRWH T- XWKTHW SDEDUD W GKH

QRLP DO RVD- GKXQ-Q

SNAVAMWNDQ: ] KYIGQXDU Q- EDVKNF SXQIP P H LOWAMFIRQH DUAP RUH  EDVKNL GKH
DNVRU W WAU GRNDO GXNH Vi QXDU QW VKWLM VD P - W JMIU  WIULWVRUD®! GKH
S- UWKILMIQ H JUKSHYH W QGU VKP HW WKRT- U\: P H IRNXV W YHEDQW WIN W UQW
JUDW GKH YDYIDW

1- N-W NXDG- U

e DQ UWDOXDU  WHVRQH WIRWPIPL PH Q-QV W WNR@YH  YMICDWH
JNP QD] HYH GKH WXGHQW XQLYHOAMBU  NX NDQ- WDWMDU WP D VL EDLD)] LD JMORUH
WMLHRWSHWINORUIH GKXQD Q- 1DP LOW VLI XUD RQEOH GKH GKXQD H GKW\VXDUQID
WINQR®RIND

e -DQ RUDQIXDU SXQ VRU QG UHSWKHWH W FMWNDQ NUMDU KDS- LD W
WIXUBD S-U GWMNXWP  HBNAP  GKH VKNP EIP  S- OIRNMK P EL MIGDW T-
S- LEDEBIQ JWDW GKH YDYIDWQ- MMWQ H S- LGIWKP H

o «\KW RUDQIXDU IRUXP GLWNXVIP LP H W UQVP H WP DAN  %DLD] LD JNQRWH
1JDP MQ- UHDOMW

o DQ ]KYIEXDUIXVKDUD LQIRWP XHVH GKH VHOMELD XHVH RQIOH S- WP HV SXEQNP W
W P HWD]KHYH GKH  YIGHRYH LQIRWPP XHVH W AMWNDQ  DUIWU QM
DXGIHQF- SUHWP EL SHURQDWK
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e DQ S-UWWU GUHVE- UGLHWP EL W UOMGKH W UHND GXNH
NROMEXDU Q- UWIWHQ H QG- I MIMMP MWW WUH P ELW GUHVIDAH JUWDYH
U QG MQ H UHVSHNWINVGKH EDUD| MV QP DUJ GK- QH WL GKH SDVRNDWH
GKXQ VP HED]- JNQRWH

3- P HV N WLH QG- LK\ IMIYH 4 HQGLD ND VA QXDU W DGUHVRM HGKH QRLP DW
GKH P HQDOMAQ SDWIDINDO T- YDIKGRMP W MQ W W QRWWD Q
VKRT- UQ KTISVBLH GXNH SLRP RYXDU P RGH®! SR] IMiH GKH DOMUQDWYD W
VK- QGHWKP H W VAV

6HVLIRQH LQIRWP P LP ELGKXQ- Q H GIKW VXDUQJ D WWNQRGRIND

1 M IRNXV LYHEDQW L- VKW NXVKVXDUHGXNP MWW W UOMH P ELS- UGRUP LQ H
VLI XUAW LOWILDHWIAGKH P ELRVWIQ QID GKXQD Q- KDS- VU Q GLIMB®! ' KXQD
H GKWVXDU QID WINQRRIND S- LE-Q QM QID IRWP DWP - MIGXHWH S- U WK
DGUHVXDU SDVL AGKHWQIXVKW P H FHOXHWKP - UQ- H W GK- QDYH SHU/RQD®
GKH SUYDWMV: RQIOH 0 HINIMDW UMD H LQIRLP [P IMGKH QG- UMIMMP W
P EL P H\NDQ]P DWH P ELRMMV WL GKH S- USRUP L L P DVDYH W VXUV W
RILXDLD QID SOWRWP DNGLINMBG!I NRQMEXRND Q XOHQ H UH] INXWS- U
ULMIGKMIQ GKH NHT'S- UGRUP 1Q HW GK- QDYH
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1.JD DQD WAWU JUDW GKH YDYIDWT- NDQ- VXEMINALN- VDM RUP H GKXQH VKSHWK
KH VRND- W LDSRURND-  S- UVKNDN W QGMIQMV \- W(USIW \MIP D] LP IWGKH
PXQIHV-V V- IQIRWP DFIRQW PEL PH\DQJP DW H P ELRWAV 3DVRMW
SVINRRINNH W GKXQ V GLIMBGI Q- W WHNVXDUD GKH VKSHWK YINAP DWH
NDQ W Y-VKWS W N UNRMp QGKP- TRIW QID IDP LOBU W P ITW DSR
K- LEIP HWH VSHADQ XDWD 6L UMIGKRM P XQIHVD H UDSRUAP W NXIL] RQ
DNVHMQ H WWH @ LQIRWP DFIRQ GKH P E- VKWAM NRONUHWA P EL P - Q\ LDWH
PELRMWAN \-\ W GK-QDYH SWRFHGXWDW H WDSRUAP IW GKH \K- LEIP HW H
GLVSROXHWKP H

3- UN-VR DUA H JNDW YIMIV QD VHVRQHWOQIRWP XHVH W UHDT XDLD
QID 4 HQGWD S-U' LHWWL * NORWH L Q- GHGINXDU VSHFLINVKWIQIRLP [P W
QG- WMIMMP IWGKH VHQMELT] 1P IWW W UQMH P EL WIXUQ- GLINVB®!I GKH
SDVRNDAH GKXQ- V'V BIKWVXDUQJ D WINQRGRIND

6HVIROH LQIRLP LP LP ELQIND 3- U%DWD] LQ- * NIQRWH

SNAYVAM P H W UQMGKH NRP XQIMAMQ NDQ-  LHDA] XDU HGKH S- U LQIRLP [P 1Q
NRUHNW P EL SDIDWKINP HWV Q- SIRMNIMD  3-U 9D 1Q- * MORWIH . - \R
IQIFIDWYD X QG- P RU Q QID 4 HQGWD S-U' WHW\WL * MQRWH S- UW TDUANVXDU
RSIQRQIQ SXEQN PEL S- P EDMWIQ UHDB! W NWV @M Q S-UNIMI W
GH| LOIRWP P MGKH LOWILSUAMP HYH W SDVDINVD T- NDQ- TDUNX@XDU J MU VKW
Q KDS- VIJ Q SXEQ\H GKH P HGIDWAH
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1-S- P MVWVHVIRQHYH LOIRWP XHVH GKH GINXWP HYH W KDSXUD SMM- P DU MW
X QBK-Q PH T-@P IQ H SIRMN@QI MV SDUP HWNU HVRWIH P EL W A@MW DL
ED]RKHW WL GKH U QG-MQ- H WMS- U DYDQAP 1Q H EDWD V- JNORWH GKH
P ELRWWAQ H W GUHWRYH W JUDYH GKH YDYIDYH Q- 6KTIS- WL 1M Y- P HOGWI H
YHEDOW X NXVKVXD DGUHVIP WY P IWYH GKH NHTNXSWP HYH P - W S- LKDSXWD
GXNH RIXDULQI RUP DAIRQ W VDNW GKH W ED] XDUQ- | DNV

.- VR DNV Vi OXDO N YHWP UWAQ H QLYHOVW LOIRWP P IW SRU HGKH
Q[ WWHQ H P HQGLP DANUMN GKH W GHEDWAR/ VK- QGHWK- P Q- NRP XQIMWGXNH
NROMEXDU Q@ NUNPIQ H OM T-QGUPL P- W IQIRWPPXDU GKH P- W
S- UMUNK- P QGDMS VKWAYH W EDUD] M- JNDRUH

1- W QMWQ NRK- NWR QG LK\UM K- LE\HQ S- U W IRUFXDU EHVIP 1Q H
SXEQNXW WIN RUDQ DVBW H WKRT- UV AVIG VL EXUP H W EHVXHWKP H
IQIRWP DARQLGKH VLDNRU N\ ©Q- SLRP RYIP 1Q HW GUHVYH W QWIUXW

) RIXP GIMNXWIP L

1- P XDMD P DU/ PHW UQVUW 8QLYHOMARN( SRND - VKW UHDAQ XDU
IRUXP LLGINXWP IMP H WP DAN %DUD] LD JNIQRUH 1 JD P WWQ- LHD@WAW NX
- VKW HN\VSERUKDUHYRXFIRQLLEDUWD] V- JMORUH GXNH NDOXDUQI D NHTNXSWP HW
H ] DNRQWKP H GKH P MWAWWKRT- LIRUIH Q@ QGU WKIP H SIDNARH T- QGINRND- Q-

DYDQAP LQ HEDWD| V- JNORWH

5 DSRUAS NHVIRU



OH SMMV-PDUMW -\WKW DQDOXDU Q@ P-QU NIMAH KHQGHNX P LGV
NRQFHSWYH W LGHD@ XDUD W EDUD] V- JNORUH GKH SDEDWD] LYH W YD] KGXHWKP H
T- HNMRM Q YHQGHWH SXQ V IQWWMFRQHWDUAP RUIH GKH WKRT-UQ- Q-
S- LONAM- VL

)XVKDWDH ' IWYHW $NYL P LW

)XVKDW ' MWH $NAM] P IMNXQG- U' KXQ- VP HYD] - * NORWH S- UYIVQ
- VKW ]KYLEXDU Q- Q VRIDQIQ JREDO 7L NISIP  1XQG GKXQ V GLINVB®! QGDMW
JNAMD JUDYH GKH YDYIDYH Q- NXDG- UW V- FIOV 4 HQGD S- U' UHWVL* NORUH ND
RUDQ XDUQM V- U DNYIWMMAVK Q- GIVD EDVKNLW 6KTLS- UV-  NRONUHVKW

e YRWKP GINXWP LP HW UQMD- 3DV

e BHVROHIQIRWP P LP HW UQMD- %DWKNQ- 9®RU

e ( YHOAWARU WAAQJ P HW UQMD- 7LLDQ-

e 6KS- LQGDUWMI HP HVD] KHYH VHQMELD XHVH Q- DP ELHQW SXEQ\H

e . ROMEXWQ WHDQ P LQH QM H\WSR] M P H SINLD QID W UQMA %DVKNLV-
I XVKQM

e ) XVKDW LQIRLP [P LRQOH

9LGHR W SLRGKXLD GKH W
VKS- UQGDLD

* NDW YWV AHQGWD S-U ' LHWWL
*NORIH Q  B6KTIS-U IQYHWRL Q

S- UGRUP 1Q H P DWIUD®IYH DXGLRY1] XD

VLOM P MWHHWY S- UIQIRWP [P 1Q QG- UWMIJMMP 1Q GKH HGXNIP 1Q H SXEQNXW
P EL© VKWA T- QGKHQ P HW GUHVIMH JWDYH GKH YDYIDYH MIXUQ- Q- KDS- VU Q
GLI MBI GKH SDUDQGDAP LQ H GKXQ- VP HED] - JMDRWH

1- NXDG- U W DNWVAMYH W VDM RUDQL DD SLRGKRL GKH VKS- UQGDX VUH
YIGHR SWRIHVIRQD®! QG- WINMHIMVXHVH W ADMWX SXEINXDQ Q- SOWRWP DWH
NRP XQINP IWW 4 HQGU V GKH X VKS- LQGDQ  JMIU VVKWS- U W DULWKU QM
DXGIHQF- VDP - W JMU

9IGHRW H SDU X IRNXVXD Q P ELRMMIQ GKH WIXUQ RQ@OH W JWDYH GKH
YDYIDYH GXNH RIUXDU LQIRUP DFIRQ SWDNWN P EL UH]| LTHWT- @GKHQ P H GKXQ- Q
GLIMD®! |RWP DWH DEX] IP Q- LOWILDHWP DVDWSDUDQGDXHVH GKH P - Qi LDAH
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LDSRUAP MW UIDWMYH W FHQLP MWW MJIXUV- RQMOH 3- WP HV P HVD] KHYH W TDU®
GKH IOWMP HYH NRONUHWM  YIGHRWM VM QRL W UV QG- UMIMMP IQ P EL
U QG- MQ HP ELRWAV V- SUYDWMV- GKH S- LGRUP MWW M XUAW VMNQR®J M-

'\ YIGHRWH WALD X NXVKWXDQ SDUDQGD@P IWGKH DGUHVIP IWW GKXQ- V Q-
|DP LOW GKH GKXQ- VP HED]- JNIQRWH 3- LP HV QM TDVMIVI LQIRWP XHVH GKH W
QGMVKP H QGDMYINAP DYH DVR SLRP RYXDQ QWRKMIQ H IRWP DYH W GKXQ-V W
GLHVDYH W YIWMPDYH P HNDQIPDYH W P ELRWAV GKH \K- LEIP HYH W
GIVSRQXHWKP H S-U P E- VKWAWA  9IGHRW JMKDVKW S- FR@Q P HVDIKH T-
IONXLDNRND-  WDSRUAP 1Q H IDWMYH W GKXQ V GKH QIMQ S- UMUMMQ- H
LOWAMFLRQHYH GKH W NRP XQMWMIAQ- SDUDQGDIP LQ H VDM

.-VR P DWMUD®! DXGIRYI]LYH X \KS- LDGDQ- Q  UMMAWVRAD®! GKH NDQDGBMWH
NRP XQINP MWW 4 HQGU V S-U"' LHW\WL * MORUIH GXNH NRQWIEXDU Q- UWAQ H
QG- WMIMMP IMSXEQN ]JMUP 1Q H DN\VHVWQ- LQIRWP DFIRQ W EHVXHWK- P GKH
SWRP RYIP 1Q HQM NX@XWH T- P E- VWWMEDUWD] 1Q- JNORUH VIXUQ- GLINVRX®I GKH

VRBILDOF- Q] HLR QGDMEGR | RUP H GKXQH QGDMI LDYH GKH YDIYIDYH

1G UMIMMP S- U] EXQP LQ HKHUK- P W NDQFHUWW JNUW

4 HQGWD S- U' UHW\L* NORUH ND THQ- DNYH HGKH JNDW P XDNMAMAVRU L FLO QMKHW
VLP XDMLQG- WMIMMP WS- U] EXQP LQ H KHUK- P W NDQPHUVA/ JNUWT - N/
NXDG- U Q- VKS- LQGDU INRQIR WR] - S- USXQROMVHWH \K- LEIP HYH VRAD®! \L
QM VP EROVHOVELQ] LP L GKH NXMAVH VH NXNBHWL S- UW WU WILERQ P H NXNBHMOQ
S-UYHWQ 0 HVD| KLLN VDMQIADAYH MKW =EXTP LLKHUK- P \KS- VRQ MW
NU HOLNRQARGMIMXDND Q- NRK-

1- WU W NRP SROHQW. L LQIRLP P LW
QG- W MIIMWP LWGKH VHQOWLELQ] LP LWND
THQ- OM QID VKW@@DW NU HVRUH W
SXQ-V V- 4HQGU V JNDW YL
GXNH NUMDU ED] DWS- U QG- WK\ UW W
T- QGUXHVKP H GKH QGU \KLP
DIDWMW Q QLYHO LQGLYLGXDO GKH
VKRT- LRU
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6HVIRQ LQIRWP [P LP ELDSANLP HWS- UEXUDWEKHYHQLQJ

1- EDWKN SXQP PH $P EDVDG- Q %MVDQINH Q 7ULDQ- Q P XDND VKVEVRU
AHQGWD S-U' LHW\WL * MQRWH UHD@ RL S- U SUDNMADQWW GKH  YXEDHVIDU W T-
DQID] KRKHQ SWDQ- 4 HQGU V' QW VHMIRQ LQIRWP [P L P EL DS@NP HWS- U EXU/DW
&KHYHQIQJ @ 0 ELHWUQ H %DVKNXDU

.\ VHMIRQ L GHGINRKHVBIN UVKVWA/ UQMWH GKH SLRIHVIROMA/YH W UQMT- GXDQ W
JKYIGRVD SRWIQFIDIQ H WWH GKH W XGK- KHTIQ QGUWKIP H SR]MYH Q
NRP XQIMAW 3MNV- P DU MW SDWQ P XQG- VL W LQIRWP RKHQ P EL NUMWAUHW H
DSONP W SIRFHGXWDWGKH P XQG- MW T- NWR EXU4 RILRQ S-U WGP H @
0 ELHWUQ H Y%DVKNXDU

.\ DNWYIVAWX UHD@ XD P H EHMP 1Q VH HGXNIP L- WKW QW QJD €HO VDWANUJ HVRU
S- UQM WKRT- WP - W GLIHW GKH EDUD] LlH JMORUH
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E SUwW H NDSDFIVWHYH S- URI UXKHMWH WK- LELP HYH

7WDMIPH PH DQ-VDU W 0 HNDQUP IWW . RRUGLOXDU W SHIHUP LW
NXQG- U' KXQ- V

* NDW YWY 6KTIS-UD ND THQ VXEMNW L GMD P RQMRUP HYH GKH
YU VP HYH QG- INRP E- VUH @GKXU P H UHVSHNWP 1Q H W GUHVIDYH W QVHIUXW
GKH W GUHWDYH W JWDYH . RP WML &(' $: S-U]EDWP IQ H . RQYHQWYV S- U
(OGP QP IQHW * MKD ) RWP DYHW ' IVNUP LQIP IMQGDVE LDYH . RP IMAW* 5( 9,2

S-U]EDWP IQ H . RQYHQWV - 6\BP ER@N Q WSRUMWH W FAMYH - WKW
HYLGHQUW.DU QHYRND H WDINLP LW LABMBU GKH WDINPLP MW YD KGXHWK- P VIVAMP DWN
GKH W GHMXHWK- P S- U IGHQAIINP 1Q GKH UHDIIP 1Q QGDMW JMMD IRWP DYH W
GKXQV QGDMJWDYH S-UWKIY DW Q GP HMRQQ H \DM GLIMEBO GXNH X
S- UrHQGUXDU W W GUHWEMH QWLXWW YINAP DYH MJIXUD QHYRNIWQGIVIGXD®! GKH
IXTU P LLWUWH

1- S-UNIME W N-WUWH WHNRP DQGLP HYH JNDW YLV 4 HQGWD S-U
' LHWYVL * NIQRUH ND UHDQ@] XDU WDNDLP H P H RIUXHV K- LELP HVK  SMAV- H
0 HNDQUP DYH W . RRUGLOXDU W S5HIHUP LW 0.5 Q QLYHO GRNDO S- U
P HQD[ KLP LQ H LDWHYH W GKXQ- V GLINVD®I QGDMJIWDYH GKH YDNIDYH NWR
VHSVH VKSHVK GKXQD GLINVB®! QGRGK QID VMK SDUHU WIVK EDVKN- VKRUANWHWI
VXEMINAL@Q MV 3- UP DVD QGDMEKXQ- VQ- P DUJ GK- QIHW DP LOBUH

* NDW 4 HQGWD S- U' LHW\WL* NORUHND UHD@ XDU ~ VWDMDLP HP HP EL
RILXHV K- LEIP HWK Q- EDWNL DQ-VDU W (NISHYH 7HNQLNH
1 G WGIMSQQRUW 0 . 5 S- NDWWMKWQ- 9®RU  (@EDVDQ 7ULDQ ' XW V ) LHU
6KNRG- U . RW 9HWDW/ H K- ' LE- U . XN VGKH* NLRNDW/U

7HP D NU HVRUH H WD HYHND THQ- ' KXQD QGDMIWDYH Q- KDS- MU Q GLI DG
0 HQD[ KLP LHI HNWY LUDWMYH GKH P ELRMAD H W GK- QDYH SHU/RQD®! RQIQH

* NDW WDNDIP HYH - VKW WHNVXDU U QG-MD H S- WGRUP IWW  WINQR®RI NYH
GUMBGI Q- P-Q U W VIXUANGKH P ELRMMIQ H SUYDWM: V- YINAP DYH Q- @GR
1D - W SURFHVWW P HQD[ KLP WA/ LDWMYH 3MM- P DU VMDY QVRKXUP H P MMM
GKH SOMRWP D W QGUWKP H T- QGIKP R\ Q DSRUAP 1Q GKH QGWINWIQ H
IOAGHOMYH W GKXQ V GUNBG®I W GKH PH SWRFHGXWDW S-U WDMWP 1Q

SURI HVIRQDOGKH GIMNLHWA/ LI RUP DALRQIMARQI LGHQALDO
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1M SMV- H UQGMUWPH H NWWH WDMIP HYH ND THQ- HGKH IRWAP L L
NDSDFVWAWYH W W WS- UW RILKDUP E- VKVWAWA SMNRGRRINMNH GKH VRHD®!T GXNH

NXSVXDUQHYRNIWMWSHALINH W YINP DYH GKH GXNH LI XIWXDUQM DP ELHQWW I XUV
GKH P E- KWWV

1- S-UXQGP W FINDAW WDNPIP HYH SMNV- P DU VIMIX DQJD] KXDQ S- UW NUMDU
ULMMA EDVKN- SXQIP LP - W IRUB QG- LP MWIQWIXARQHYH GND®! GKH DNVRU YH
AYIO PHT-@P S- P W MVP IQ H NRRUGIQIP IMWGKH HIINDUWMIMG: DGUAMP 1Q H
GKXQ- V GLI NVR®! QGDMI LDYH GKH YDYIDYH

4 HQGWD S-U' LHW\WL* NORUH GR W YD| KGRM W UI\:  NDSDFIMAMAH RIUXHVYH W
K- LELP HYH Q- QLYHO®RNDOGKH W P RQWRLRM ] EDWP 1Q H N WLH QRKXUYH Q-
SID\WMN  GXNH NRQMEXDU Q@ NUNPIQ H QM VMMP L P- HIHNWY GKH W
QGVVK- P QGDMOHYRNDYH W YINP DYH W GKXQ- VP HED]- JNDRWH Q- KDS- VU Q
GLI DG

7\DNDLP P H DNWYIWY T- YHSWRND- Q- P ELRNMW W W GLHMDYH W JLDYH
Q O6KTLS- W

*NW P XDMH 3U@ * XWKW WRILL4 HQGU V S-U' LHWW * NDRWH - VKW
WDNDXDU QI D 9 IV RIFHV * GREDO3 DUAPHUKILS S- UP HQD[ KIP 1Q H NU] DYH @GKXU
P HYHSUP WWUQ- H DNVWYIMWMYH T- YHSLRND- Q- P ELRWWA W W GLHWDYH W JLDYH
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3DV S- UXQGIP MW SWRILDP W WKW CHUOM INXDUMLRUIDQY DW T- P XQG W RIWRM
WDNDIP H P ELO HQO KIP IQH. U] DYH GKH3@QUINP 1Q H 6L XUV- W DNWYIWYH

3-UW YHQGRWXU Q ]EDWP QWRKXUW H S-UWDWD Q P XDND . RUIN
AHQGWD S-U' HW\WL * NORUIH RUDQJRL QM WD\IP PH  DNWYMM JWD P H
WP DAN 4DWH W QMILXDLD S-U BLIXUQ 0 ELRWWAQ ' LIMB®!I GKH
0 WU THQHQ HSNWYMMYH * LD Q- 6KTLS- W

7WDNDIP L MQRL IRWAP 1IQ H NDSDAWWYH W DNWYIWMYH S- LED@ MIGDYH W
VIXUV- 1] INH HP RARQD®I GKH GLI MG GKH RILRLWADVWAIMSUDNAH S- U

e 1G UAP LQH QM 3@QL3HURQDON 6LIXUM S- UDNYMAMNI LD

e $UIWIQH T- QGUXHWKP - UV HP RARQD®! GKH SUDNANP 1Q H NXNBEHVWS- U
YHWIQ

e 0 ELRMMHQ GLINV®I GKH P HQD[ KLP 1Q H UH] LTHYH RQ@OH T- YU VLSDVRM H

DNV P LW
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7WDNDLP HP HWDI LQ H4 HQGU V V- . XNBHMW LWRUS- U) - P IM GKHW 5LQM
PH$IWWW . XI]XDW Q@ IRU

1- NXDG-UW QIUWAV GKH IXQNMRQP IWW 4 HQGU V \t . XNBHMW' WVRU S- U
)-P M GKH W 51QMP H $IWMLW . XIJXDWD @ 9®RU DO- VDU W WD WW
YDWNV: 9RU W AOWGR W DQID] KRKHWKIQ @ RIUP 1Q H \K- LELP HYH SWDQ-
N VDMTHOGLH X S- UWKIQ- Q@ QM FIN- OSUHVMH WDIDIP HVK S- LBDLD KDSMV \-
VDM

7WDNDIP. HAKX TRNXVXDQ Q- | RUFLP 1Q H NDSDFIMAMYH SURIHVIRQD® GKH S- L DWMIQ

H WRIIWS- U RIUP IQ H \K- LEIP HYH FIOVRWIH GKH W WWBQGDUG] XDWD  GXNH

P EXOXDUWP DWQ- YIP

o =EDWP LL6VBQGDUGHYH S- UBK- LELP HWH . XNBHMM6ERFDOW VSHFLDA XDUWD S- U
SHU/RQDWP H DIWMVLW NXI 1} XDUD

e 0 HQD[ KIP LLUDWMYH GKH HWAD SURI HVIRQD®!

e BLIXUD GKHP ELRMND H S- U WHVYH W \K- LELP HYH

1- NXDG- UW WDNDIP IWW SDU X ] KYLAXD JMMDVKW QM VHMRQ L GHGINXDU S- U
3DWDQGDAP 1Q H 6KIUW] IP IWGKH $EX] IP IWE6HNVXDO 36($ NX X WHNVXD
U QG MD H IGHQMINP IWGKH P 1QIP [ IP WW UH THYH WL GKH S- UMIMMW H

VI WS- USDLDQGDAP 1Q GKH UHDI P 1Q QGDMDWMYH W P XQGWKP HW DEX] P LW

%DLD] LD JMORUH - VKW LOWMIUXDUMLQM SDUP QG- UWHNVRUDOQ- W JNKD VHVIRQHW
WDMPXHVH P H IRNXV W YHEDQW Q- DGUHVIP 1Q H QHYRMIYH VSHFLLINH W YDIYIDYH
P H DIWMLW NXI 1] XDUD GKH MIIGDYH P H W FLOWS- UEDEBHIQ Q- QDWGKH NXNBHWELHW
HWUWH .\ GIP HQURQ ND i QXDUW WIXWRM QW TDWW JNIK- S- UVKIU VH GKH W
QGVIVKP HINMORWH Q- RIUP 1Q H\K- LELP HYH

91] LW WXGLP RWH

1- YINMP W SXQ V S-UQIUWAQ H 4 HQGU V' IMRWH S-U)-P IM GKH W 51QMP H
$IWWMLW . XIIXDWD @ %DWNQ HIRUV Q GDIW SU® 4 HQGWD S- U
' LHW\WL* NORUH RUDQI RLQM Y1 W WXGIP RUH S- UMBILQ T- GR W DQJ D] KRKHM
Q NW THQG U SIDQ 4 HQGU V' WRWH S- USHUWRQD P H$IWWLW . XI[] XDWD Q-

. RWB

4HQGWD' MRIHQ . R HHAMDIXONMRQRQ T- SUHWIVI NROV.GHIRKHWQM
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P RGHOLVXNVHMK- P Q- RIUP 1Q H \K- LELP HYH VRAD®! P H QM IRNXV W YHEDQW
Q IXTLIP LQ HNRQRP IN W SHU/RQDYH P H DIWMLW NXI ] XDUD GKH LOWAIUP 1Q H
WWHQ WHIXQH SXQ V

* NDW YL LWV SMIV- P DU WX QWRK- Q QID DIi- UP H S- URMQ GKH SUDNARDWH
AHQGU V' MRIHQ . R NRONLHWKWO- QGKMIP H

e PHRGRRIMD H RIUP IWW K- LEIP HYH GKH RUDQJIP IQ H SXQ V Q
THOG- U

e MIGDWGKH Y- VKW VMW H KDVXWD JNMW RIUP IWW K- LEIP HYH WL GKH
SUDNMADWH P LD S- UDGUHMP 1Q H WUH

e SURFHGXIDWS- UP HQD[ KIP LQ HVIWWDVIDYH HP HUI MIQWM

e EDWKN SXQP 1Q QG- UQWIMXARQDCP HDNRU Q- QLYHORNDOGKH NRP E- VDU

VR Y LW WXGIP RUH K- LEHX VL QW P XQG- VL H U QG- VWKP H S- U\KN- P EIP
S-URNWK GKH S-UMP QWKXUMK SIDNAAH GXNH NRQWEXDU @ UIWAQ H
NDSDFVWAMYH W WRIIWGKH Q JDIDQWP 1Q H QW TDVWAMI FIOVRWIH GKH W
WBQGDUGY XDUQ- RIUP 1Q H K- LELP HYH SIDQ- 4 HQGU V' MRIHQ 9®RU
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3XQ- VRW

6- EDWKNX P H RUDQ] DWQ $% * REDOS NLDIQH Q- P XDMD P DM 4 HQGWD S- U
' LHWWL * NORUIH RUDQIRL Q- 6VRANKR® 6XHGL SXQ- VRUQ- PH WP - 1JD
3 HQIHVDWIMN 3- LSDUP HW) XTIJ [P LL* LDYH Q- . RQWINVM 5 DNRQDO!

MR SXQ VRW LOWMDNAYH HNVSERURL UXJ- WGLHWIXTL P IWGKH QGHUKLSIWW
JDYH @ (YIRS- Q / LQGRWH GKH %D@MDQQ 3HU QGIP RU GXNH X TRNXVXDU Q-
DWM NRONUHWM QID SNDIQD GKH 6KTIS-UD 3-WP HV S- )YRMYH GNDGA
SM\- P DU VMQID 0 REDYID %RV GKH + HIFHIRYIQD 6KTLS- UD GKH 8 NLDIQD
DODA XDQ SHQIHVDWMAKNMULRIH QGU VKLP HANX@®XURUH SRUHGKH \MDWAI NI T-
X NDQ- P XQG- VXDUJWDYH W XGK- KHTLQ QGU WKIP 1Q @ NRP XQIWWANH WILH GKH
P- JMIU

0 H P E- VKWAWIQ H ) RQGDARQWSQQD /IQGK P-  GKH  3U@ 4 HQGWD S- U
' LHW\L* MORWH P LU SUW=QM) DAP D 6HNNDN DNWYIMM H P LU QRKXUQ- 0 DLRN
S- UEDWD] Q- JNORWH =QM 6HNNDN NRQMEXRLQ UHDA P 1O H QM SXQ- VRUH P H
WXGHQW W 8 QLYHUAWMIV ( SRND NX QGDX HNWSHUHOR Q H VDMW JNMW/ GKH
IJUP-]XHWH Q@ SXQQ H WNVMHWKPH DYRNXHVH S-U W E-U  SMMV W
NXUINX@DYH WKNRGRWIH OQG-Q H EDWDJ IV JNDRIH Q@ VIMMP 1Q DUAP RU Q-
0 DLRN
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SVIWHQF-  WANQINH P HQURUP  S-U SXQROMV W SRAOFLV: @
P HQD[ KLP LQ H UDWHYHW GKXQ- VQ- |1DP LOW

1 VXU QID ] EDWP L L LQIAIDWYDYH W P - SDUKP H S- U UIWAQ H NDSDFIWAMYH W
SXOROMWH W SRIFAM- P EL P HQD[KIP 1[Q HHNAY W WDWMYH W GKXQ- V Q-
IDP L.OW 4 HQGWD S- U' UHW\L * NORUH YD KGRQ W RILRM DVIMMQF- WINQINH VD
KHU T- N N UNRKHWQI D SXQRQVIVIVH SRAFLV-

. N DMMQF- NRQWMRQ Q- RIUP 1Q H N \KI@P IMSIRIHVIRQDOGKH P E- KWWV
SUDNMAH S- UWDMP [Q H LDWMYH NRONUHW GXNH NRQUWIEXDUQ- S- LP LU VP IQ H
UHDILP IWIQWAMFLIRQDO UHVSH\WP 1Q H WWIQGDUGHYH @NRUH GKH P ELRNVMIQ P -
HIH\WWYH W YINAP DYH 1 - IDWM  SXQROMV W SROFM- NDQ N LNXDU W
NRQVX@ORKHQ P H 4 HQGU Q S- U' LHW\WL* MQRWH P EL© VKW W QG- UINXDLD T-
QGKHQ P H IGHOWINP IQ H IRLPDYH W QGUWKP H W GKXQ V YGU VP IQ H
UWH INXW LHHUP 1Q H IDWMYH QK- LEIP HWS- LNDWVH GKH EDVKN- SXQIP 1Q

QG- UQWIAFLRQDO

1- NW NXDG U DMMWWOQFD VMINQINH H RILXDUND VA QXDUW |RUFRM  NDSDARVWMWH
SXQROMWH W SRIOAV- S-UW IGHQWINXDU GKH DGUHVXDU GKXQ-Q P H ED -
JNORWH GXNH JDLDQWXDUP ELRWMNAQ H W GUHWDYH GKH SUYDWMV- V- YINMP DYH

3-UP - WS- U NWR P E- VK\WAWH ND NRQUWIEXDU Q- VLIXUP 1Q H QM TDWAIMI P - W/
QGVIMKP H QGDVWINP - VGKH P - W RUHQUWDUGUHWOHYRNYH W \DM

1- WUW DVMMOFD WINQINH P HQWRUP L ND K- LE\HU VL QW LOWAKP HQWL
UQGWV\K-P S-UJDIDQWP 1Q H T- QGUXHWKP - UV \2 UH] XORWIYH W DULWLD
S- P HV WDMPIP HYH GKH S- U S- UMWIP 1Q H QWRKXUYH WIRUNH Q- SIDNMN- W
S- WBWKP H SWRIHVIRQD®!
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F 2 1UP LLWK- LELP HYH GLLHNVWH S- UJWD YDNID GKH |- P LM
4 HQGWD H. XNBHVIW LVRUS- U) - P IM GKHW 5LQVP H$ITWW.W . X1 XDWD

4 HQGWD S- U' LHWWL* NORUIH Q- SDURHUMAAP H Y%DVKNIQ- 9@RU  JNDW YLV

ND QIUWXU 4 HQGU Q H . XNBHMW' IMRU S-U )-P IM GKH W 5IQMP H $1WWL W
. XIJXDWD Q- 9®U H AMD RILRQ QM SDNHW W SBRW K- LELP HWK S- Ul- P IM GKH
W UQVP H DIWVLW NXI 1] XDUD

. MR QWP - ND QM NRP SROHQWW |RUA JNORU GXNH QRKXULRID H U QG- VK- P
W JWDYH YHEDQ UMKWQ- QDYH GKH NXNBHWIUHYH JWD Q- NXNEHMOQ QGDM - P IMYH
GKH W UQMH P H DIWVLW NXI[] XDUWD 1- VKXP - [DP LW JUDW NDQ- NXNBHWIDUHW
NOHVRWIH GKH VKSHWK GXKHWW E-Np VDNULLFD W P - GKD SHU/RQD®!I GKH
SWIRIHMRQD®! «VKW H JDNRQWP H T- Q QDWW EWDNMOQ SXQ Q GKH W
GHGINRKHQ SGRWWVKWNXNBHVWWQGDM - P IMYH W WUH P H DIWMLW NXI1] XDUD 1 -
S- UNDM W N WUH VIIGDYH NV QWP - RILRQ QM ] IMGKMI W T- QGUKHWKP H S- U
Q QDWGKH NXNBHWRLHWGXNH NUMDU P XQG- WL T- W SXQRND QG- LNRK- T-
|- P IMHWUH P DUIQ K- LEIP HQ- 4 HQGU QH . XNBHVIW VRU

4 HQGLD T- QGLRQ H KDSXUGKH I XQNMRQD®!I Q- RUDUQ QID H K- QD
Q W SUHHPW NRK- JMW V- AGV S- UMHVW NDKDV NXNBHVWGLVRU P DUIQ

HGKH \K- LEIP HW VSHADQ XDLD

. DWWRUW T- S- UIMRND- GKH WK- LELIP HWH RIUXDLD NDQ-

e )-PIM P HDWWW NXIJXDWD Q P RWK- WKNRORWH YMO W HOW
P DUWQ K- LEIP HS- UGWQHS®RW RWHJIMW - GW SDV SLIRFH-MWP - P RU
Q 4 HQGU QH. XNBHMW IMRU 6K- LELP H\S- U\WKLID-

WALDSL] KYI@P L

|1] LRWALDSL

®RIRSHGL

N VKIAP GKH DVMMQF- SVINRBRINAH
DNVAYIAVM RNXS DFLRQD®! GKH WLDSL DU

3- USUQG- UWRILRKHWP XQG- MID S- UW.VMI@ |- P IMWHWUWH Q- 4 HOG- UQ- RU Q
W P - QJMMWRVH SDV WKNR@V NX DD P XQG W T- QGLRMD GHULQ RU Q
GKHW P DUIQ \K- LELP HASDV QHYRMDYH W LGHOW INXDLD
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e 7- UQMP H DIWWVL W NXILXDWD W P RWK-V YWiO W FLOWP DUIQ
K- LELIP HW VSHFAD@ XDWD P HRU W S- UKVIVXLD VISDV QHYRMDYH W WIH W
FLOWS- UKL

WMALDSL] KYL@P L

] LRWADSL

@®RIRSHGL

N VKIAP GKH DVMMQF- SVINRGRINAH
DNVYIVWWA RNXSDRLRQD®! GKH WAUDSL DU

3-UWHY W WU W K- LEIP HYH Q- SUQG- UWH |-P IMYH PH DIWM. W
NXIJ XDWD W AOWS- UWVRND- K- LEIP HVWLP - SRWKW

P E- VKWW SVINRERI NN\H
VHVIRQH LQIRLP [P LS- USUQG- UP 1Q SR] MY
SVINRWALDSLQ JUKS

7DWKP - |- P IMWP H DWWLW NXI1] XDLWD GKH SUQG- UWHWWH Q- T\WMQ HI®RU V
NDQ- QM DOMLODWY- W VLI XUANX RI LRKHWNXNBHY JNMK- S- UWKIU V

JQDXJXUP LL4HQGU V X LHDG XD Q P XDMD . RUIN P H SM\- P DUMQ H
0 LQMAHV V- 6K- QGHWMY- GKH 0 ELRMMANV 6RFD®! . U HVBUMWY 9DVKNV: 9 RU
S-UDT-VXHMW W 81,&() Q 6KTIS-W S-UDT- VXHVW W ' HBUDFIRQW W
YDWKNP IW( YLRSIDQ Q- 6KTLS- ULGKH S- UDT- VXHVW : RUG 9IMRQ $ &DQID
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4 HQGWD H . XNBHVIW IVRU X QJUMWMLVAXNAU H LH SLDQ- 4 HQGU V \- =KYI@P W
S- USHU/RQDWP H $IWMLW . XI1] XDUD GKH QG- LK\ LIMMANRQNUHWA W 4 HQGU V S- U
' LHW\WL* NDRUIH Q- EDWKN SXQIP P H %DWKNQ 9@RU  JNDW YWV NDQ-

THQ

5 HKDELDAP LLLOHDVAXNXU V \: DP ELHQWYH ELHQGD 4 HQGU V - =KYI@P W
T- GRW S- WBRUIHWKIQ S- U4 HQGU QH . XNEHMW LVRU

3DMND H 4 HQGU VP HP NMA GLGDNARH GKH SDNMAN SURI HVIRQD®!

+DUAP LLW JNIKD SROANDYH GKH SURFHGXIDYH W EWHQGVKP H W 4 HQGU V
" MRUH P HH\VSHUAT - W NWVKWR H

+DUAP L L NUWILHYH W SWDQIP IWQ 4HQG-U Q NRQVXGIP P H WIILQ H
EDVKN\-

I-PIM GKH W UQMP H DIWM. W NXIJXDWD NDQ- P DW K- EIP H W
VSHALD@ XDLD MSDV QHYRMV 1] IRWALDSL RIRSHGL P E- VKWAWH SVNRBRI NH
S- UVKLLMI Q- DNVYIWAM RNXSDFLRQD®!

SUQG- U JWD GKH EXUD NQ S-UWKIW Q VHVRQH IQIRWP [P L P EL
SUQG- UP 1Q SR] MY

SUQG UNQ S- UKW Q VHDQFD W SVNRWALDSLY- Q@ JUXS W RIUKDLD
QID QM SMNRWILDSIMWM ~ JUIXSHP HQID  SUQG- U

SUQG- UNDQ- S- ULWDUN VKI@P GKH DVMMQF- SVINR®RINNH

DNVYIWAM ELHQGD GKH NMIVKW 4 HQGU V NbQ- RUIDQI XDUP H S- U MKHVIMH
K- LELP HYH

I-P LM NDQ- P E- VKWWUP H NXNBHV P MIN- VRU

1 JUWD H 4 HQGU V V- . XNBHMW MRU- VKW E- U H P XQGXUIDO EDWKN- SXQIP W
W 4 HQGU V S-U' LHWWL* MQRWIH P H YDWNQ 9®U Q NXDG- UW SWRIWDP LW
% S-U.XNMBHMQ 6RFIDO LQDQFXDU QID YDWKNP L (YLRSIDQ Q@ 6KTILS- W

]EDWDUQID 81 .&() $EDQD GKH_ RUB 9IMRQ $EDQD Q EDWKN SXQPP P H

0 LOMMQ H6K- QGHWM: GKH 0 ELRMMAV 6RFLD®
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6K- LELP QINRU

* NDW YLV 4 HQGWD S- U' LHW\L* NORUH ND RILKDUVK- LELP HW N VKL@P W
GKH DMMQF- V@IWH S-U  JWD GKH YDYID YINP D W GKXQ-V Q- |DP LW GKH
GKXQ V P H ED]- JMDRWH . -\WR \K- LEIP H NDQ- \A QXDU JDUDQWP 1Q H DNVHMW
HIHNWY Q- GUHWVLGKH P ELRWMVQ H \W GUHVIDYH W YINAP DYH GXNH LP E- VKWAXU
DR Q @GR KDS W SURFHVIWDI NRU

$VIMMQFD @MRWH ND S-UWKIU IQIRWP [P 1Q P EL W GLHVBWGKH P HNDQL P DW
QMU Q GIVSR]IFIRQ N KI@P 1Q S- USURFHGXUDWH QGVINVIV V- IDWMYH VLGKH

P E- VKWAWIQ Q@ KDUAP 1Q GKH GHSR] IMP 1Q H N- UNHVDYH S- UXUGKUD P ELRNWNAM

GKH GRNXP HQVDFLRQIWS- LNDWV * NIMDVKWX - VKW RIKDURUHQWP  S- UQGMINWIQ

H SWRFHVHYH JNMT-VRWH GKH EDWKN SXQP P H LOWIXFROHWS- INDWWH S- U

JDUDOWP LQ H] EDWP WA/ P DVDYH P ELRMWV\H

6K- EIPL -WKW RIXDU @ P-QU NRQIGHQAD®! SWRIHMRQD®! GKH W
QGWMKP H QGDVIQHYRNIYH W YINIP DYH GXNH P DWW @ NRQUGHDW VIWYDWQ H
WUH VSHFLLINH GKH GXNH A QXDUIXTL P 1Q HWIH S- UW N- UNXDUGKH P ELRMKUW
GLHVDWH WH 1- WKXP - IDWM QG LK\ WD @NRLH ND THQ- H QG- UMXWXU P H
P E- VKWWH SVINRGRINNH GKH VRAD®! GXNH VLIXUXDU QW TDWWH W LOWAT UKDU Q-
WDMP 1Q H UDWMYH

1-S- P MWN WWK- LELP L 4 HQGLD ND NRQWIEXDU Q- UWWAIQ H EHVIP MW JUDYH
GKH YDYIDYH QGDMVIMMP IWW GLHWMY: GKH Q- LONXIDNP 1Q H LDSRUAP WA/
DWMYH W GKXQ-V VLQM KDS LU QG- VMK- P GUIHWSDUDQGDIP MGKH DGUHVIP W

W N WM HQRP HQL
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G $92.,0

3- UVKKNDN W QGU WKIP HYHW U QG- WKP H @INRWH T- Q- SWRSR] XDUJNDW YWV
DYRNP LND THQ- QM QID IXWKDWNX 4 HQGWD S-U' LTHWW.* MORUH - WKW
DQJI D] KXDUGKH LQYHWXDUP - V- WKXP W

$YRNP L - VKW UHD@ XDU LQGINIGXDDKW Q- SDUQHUMWM RVH UMM GXNH
NRP ELQXDUGIVD P HVRGD QG- LK\ UMINA WL

' K-QID H UHNRP DQGIP HYH YHLED®! GKH PH WKNUP S-U S-P WU MP 1Q H
GLDI V@I MIYH W AOWADQ- THQ- Q- NRQUXGAP

+ DUAP 1Q GKH SXEQNP 1Q H GHNDUDVIDYH SXEQ\H

+DUAP IQ GKH G- UIP 1Q H GMDYH W KDSXWD WN LOWIMXARQHWT- NDQ-
VKNHOWUU W GLHMBWH JWDYH GKH YDYIDYH DSR T- MIQ- S- UMUMWH S-U
UYHQGRWAQ Q- YHQG W V- GLHWV V- VKNHOXU

3MM- P DUND Q- SLRWAD GKH P DUKIP H SXEQN\H

3MM- P DUND Q@ W H] D NRQUXGMYH GKH SLRFHVH GIDRIX P H LOWAKFLRQHW
SXEQH Q- QLYHOTHQGLRUGKH YHQGRU

$QIDKIP LQ UMW GKH NRDIFIRQH W VKRT- UV- AVI®! S- UNRRUWIQIP 1Q H
T- QGUP HYH GKH QG- LP DUMIQ H YHSUP HYH W S- LEDVKN- VD DYRNXHWH
2UDQIIPL L VONP HYH DYRNXHVH P H S-UDT-VXHV W  LOWIMFIRQHYH
S- UMIMWH S-U W DGLHVXDU SIREGP DAAD NRONUHW GKH S- U W Qf VXU
QG- K\ U LOWMFLRQD®!

0 RQWRUP L L] EDWP IWAW B NVDFRQMWGKH SROANDYH SXEQNH Q- IXVK- Q H
EDUD| V- JNORUH GKH P ELRWMIV QD GKXQD P HED] - JNORWH

3-WRUP L L SOMRWP DYH RQIOH GKH P HGIDYH VRAD®! S-U W UIWU
QG- UWMIMMP 1Q SXEQN GKH S- UW DP S@ INXDUP HVD] KHWDYRNXHVH

. ROMEXWQ SWRFHVH N- NP RUH GKH KDUAP 1Q H DQD@ DYH T- P E- VKWMQ
DYRNIP 1Q HED] XDUQ- HYIGHQFD

%DVKN- SXQIP LP H P HGIDQ S- UW DGUHVXDU WDWM W VKNHMAV - \W GUHVIDYH
W JWDYH GKH YDIYIDYH GKH S- UW SUWRP RYXDU GHEDWSXEQN P EL © VK\WAW

JNORWH
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$YRNIP S- UP LLDWP LQ H @I NW 3- U%DLD] LQ- * NIQRWH

, QEELDWYDWDYRNXHVH INDW YLV NDQ- | RNXVXDU N HMVKWS- UP LLDWP 1Q H
SIRMNVIMV 3- U %D IQ- * MORWH  SURSR] XDU QID 0 LOMMD H 6K- QGHWM\-
GKH 0 U THQHV 6RAD®! LFAMND THQ QM QID SURMNADI MM - W NROWAMMDLD
Q 6KTIS- W Q YIWWH IXQGW .\ SIRMNVIMNDRL Q- WA H D NRQUXOYHVH W
VKXP VD P H \WKRT- UQ- AYI®I NX 4 HQGWD S- U' LHW\WL * NORUH ND THQ- SMIM-
DNMWH SHNRP DQGIP H W 4 HQGUV S-U' LHWWL * MORWH S-US- P WU MP 1Q H
SIRMNVQIMMBQ- P DU Q@ NRQUGHWDW GKH NOQ- LHIGNXDU Q- YHUARQIQ 11QDO
W M

3DV SIRMNIN - VKW G- UXDU Q. XYHQGIQ H 6KTIS- UV GKH ND GDO S-U
NRQUXGIP SXEAN NIQ- KDVXUQM V- U NROWAMWMP HVK VD LS- UNHWS- UNXI [ LP VWY
INDV: (GKHSWHN S-UNKI P - VKW Q- S- LBXWKMI W SRW P H G MADARQQ H
%DVKNIP IW( YLRSIDQ GKH NRQYHOBWQG- LINRP E- VBLH  S- UWKIU . RQYHQWQ H
6\DP ER@MN W FOQ 6KTIS-UD H ND WDWINXDU GKH H ND E-U SMMV W
GUM/DARQWW EWHQGWK-P Q YD UHDILP HWNXQG- U P LLDWP LW W
SIRMNVIMAVNDQ- THQ- W VKXP VB . M S- U IDNMQ VH QID JUKSH W FDNWDLD
LOWIUHVL SDWQM I XVKDW GH] LQIRLP P LAGKXUP H NRQFHSWO H IMV- Q- @ MEKH
IGHQWMMO VHNVXDO . LDKDV UHDILP HYH P HGIDWAH NXQG- UKWHWH Q- BKTLS- W
SDWHGKH SLRWAWD W FLOWP XQG W FLO VRKHQ VLSMM- H O Y1] MV DOW.INORUH T-
ND S- UWKIU HGKH ( XLRS- Q

3- LED@ N- VDMMWXDW 4 HQGWD S- U' UHWWL* NORUH LOWAQMLLINRL S- LENMAINVIVWH VDM
DYRNKHWH PH T-@P IQRWPIPIQO H VDNW W SXEMNXW DGUHMP IQ H
NHTNXSWP HYH W NUMDLD GKH P WDWP 1Q H SLIRMNAD MAQ-  YHOURQIQ 1 LBMAUW

S- M@ Q . XYHQG

1- GDOW W QGUWKP H P HGIDWAH Q WG] IRQH NRP E-VILH 4 HQGWD S-U
' UHW\WL* NORUH ND LQIRUP XDUSXEQNXQ P ELNRQFHSWO H TDUA/ GKH W VDNW W
INDQIV- W SDUDVKINXDUQ SURMINII MEKH P EL\AMUHRWSHWI MORUH

5HDJLP HWSXEQNH W VKS- UQGDLD RQIOH GKH Q- P HGID NRP E- VBLH NDQ- THQ-
QM P HVRG- WAWUDYRNP L@GKXUP H GH| LQIRWP [P 1Q P EL NRQFHSWO H EDLD] I\
JNDRWIH GKH WMUHRWSHYH JMORWH 1M SWHMUHDIIP HYH W KDUXDLD GKH W
SXEQNXDUD QID 4 HQGLD S- U' UHW\ML* NOQRUH - VKW S- UNLDKXUGKH UMKS- LQGDU
QIDP - WS- UWH DNYMA S- UW GUHVIMH QWIUXWGKH ND P DU P - WS- U
H VKINP HQ- UMMAWWRFLD®! W RUI DQL DWV
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1- VDNP HAQ- . XYHOGIQ H 6KTLS- UV 4 HQGLD S- U' UHW\L* NORUH ND DYRNXDU
WAN GHSXWWWS- UP LLDWP 1Q H SURNNDI MAGXNH DU XP HQUWDU VH DL - VKW Q-
S- LBXWMI W SERW P H WBQGDUGHWOG- LNRP E- VIUH GKH DFT XLV FRP P XQDXVIDLLH
W 9DWKNP W (YWRSIDQ PH W FAID 6KTLS-UD ND GHWUP IQ W S- WDILRM
GUM/DARQQ YHQGDV Q- NXDG- UW SURFHVIWA LOMIUP IMQ- %

1- QLYHONRP XQWBU 4 HQGLD ND RUDQ XDU VHMIRQH LOIRWP XHVH P H JWD GKH
YDYD W UQMGKH SWRIHVRQMA W VHNWRUWVRADO PH T-@P UMWIQ H
QG- WMIMMP IWP EL S- P EDWWAQ H SIRMNINIWGKH U QG-MQ- H WM S-U
DYDQAP 1Q H EDWD] MV JMORWH . - VR VBNIP H K- LE\ HQ WL KDS- VLD W VLI XU
GIDRIX NX SMM-P DWW MW VKSUHK-Q WKTHWMP HW H WWH GKH P RUQ
IQIRWP DFIRQ W VDNW P EL DVSH\WW@MNRH GXNH X E-U P - UH DMMOQW QGDM
QDUDWYDYHW UHP HW S- LKDSXWD Q- P HGID

1- EDVKN SXQP P H RWDQ] D W WHD W VKRT- UV- AYIG! 4 HQGLD ND THQ-
SMM- GKH ND S- LNUDKXU GHNODUDVD WS- LEDVKN- VD GKH T- QGUP H ]\ UBLH W
AOW WHWRQQ U QG-MQ H KDWP RQJLIP IW W  GUMADARQW KTISVBU P H
WRQGDUGHWQG- LNRP E- VBUH GKH LIRIQ N© T- N\ SIRMNVIM\D Q- JDUDQWP 1Q H
W GUHMBYH W JUDYH GKH YDYIDYH

1- W JMKD DQDQ DW- VKW Q- QY] XDUVH S- UNXI 1P LL INQMV- L SURSR] XDU Q-
SIRMINADI M VKW Q- S- UBXWMI W SERW P H SIDNMN- QP - W P IU W YHQGHYH W
%DVKNIP IW( YLRSIDQ GKH P H GHWUP HWT- 6KTLS-UD ND P DW S- UAS-U Q
NXDG- UW NRQYHQUBYH QG- LNRP E- VBLH S- UW GUHMIVH QVAUXW
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' K-QH H UHNRP DQGLP HYH S-U SIRMNV@IND 3- U 3DWDQGDAP LQ GKH
0 ELRMMIQ QD' KXQD QGDM LDYH GKH' KXQD Q- ) DP LOW

4 HQGWD S- U' LHW\L* NORUH ND P DU SMMV- DNIYIVKWGQ- VNP HWARQVX GIVIYH
W UHD@ XDWD QID O LOMMD H 6K- QGHWMM: GKH 0 U THQIHV 6RAD®I S- U
GIMNXWP 1Q H SLRMINADINWV 3- U SDUDQGDIP LQ GKH P ELRMMIQ QID GKXQD QGDM
JIDYH GKH GKXQD Q IDP L . DKDV SDIDTIMMNV \-  VXJMUP HYH S-U
S-WPWMVP YHEDDKW JNW VINP HYH 4HQGWD S-U ' LHWWL * NORWIH ND
GRU ] XDUHGKH VXJMIUP HWP HVKNUP  QID UHNRP DQGIP HWH SDLDTIVLD Q-

PDW Q NRQUGHDW MQ SWQXDUGKH MQ WHIGNXDUQ  YHUARQLQ [ LQDOW
QMW

3- WP HV DQID] KIP IWW VDVIDNMY GKH W YD KGXHWK-P 4 HQGWD S-U' UHW\WL
* MORUH ND Vi QXDUW MIXWRM T- SIRMNIMW MW Q- S- LBXWKM P H QHYRNDW
UHD®! W JUDYH GKH YDYIDYH GXNH YHQGRVXUQ- THQG- UW Y- P HQGWNV P ELRIVWAQ
HIHNAYH W W GUHVIDYH W WUH

.\ SLRFHV NRQUXGRMY ND THQ- QM KDS LU QG- VWK- P GUHWN XTL LP KA/ LR
VKRT- U\ FLYI®! Q@ KDUAP 1Q H SROANDYH SXEQNH GKH Q- DYDQFLP 1Q H EDUD] V-
JNDRWH Q- 6KTLS- W

$YRNLP S- U] EDVIP LQ H UHNRP DQGLP HYHW * 5(9,2

1- WDSRUAQ H SDU W Y®IU VIP IWWP DN S- U 6KTIS- UQ- W SXEQNXDU Q-
VKVIVRU *5(9,2 * XSL L ( NVSHUAYH NXQG- U' KXQ V QGDM* LDYH GKH
' KXQ-V Q )DP L LOWKP HQWL AQ P ROMRLRQ JEDWP 1O H . RQYHQWV \-
6VDP ERQ@V L E- Q WILLMI DXVRUMWMMYH \KTISVBLH T- W MIXWRND- RIUP 1Q H
WDI\DIP IW ILIGBMBU GKH WDNIP W W YDIKGXHVK-P VMMP DWN GKH W
GHWUXHVK- P S- ULGHQWINP 1Q GKH UHDILP 1Q QGDMA/ JNMKD IRWP DYH W GKXQ- V
QGDMILDYH S- UKW DW @ GIP HOVIRQIQ H VDMGLI VO
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1- NW NXDG- U P H P E- VKWWAQ H 4 HQGU V' S- U1 VP D / LINRUH 4 \ WMIBLH GKH
IIODQFIP IQHS81 : 20 (1 4HQGWDS- U' LHW\WL* MORUH KDURLQM S@Q DYRNIP L
PH T-@P ]EDWPIQ H WNRPDQGIPHYH W *5(9,2 GKH NRONUHAKW
UH\RP DQGLP LW 7 DNDIP LLSIRIHVIRQIMA/YH  QHQL

1- NXDG UW N-WWVBMQL$YRNIP L X UHD@ XDQ VNP H P H GUHWHV W ' LHWRUYH
W 6K- LEIP HYH6RFID®I Q-  Y%DOWVKNLGKH DQ- VBU W ( NSIW7HNQIN 1 G- WGIMS@RU
W 0 H\NDQJ P WW . RRWGIOXDU W S5HIHUP IW 0.5 NX 4HQGWD S-U' LHWW
* MORUH LONXUDNRL UWUWWAIQ H S- LENMINVIYH W WILH S- UW  LGHQW INXDU GKH WHDJ XDU
Q P ELRWNA W JUWDYH GKH YDNIDYH YINMP D W GKXQ- V GLJ NG
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9 3-(6"0$55-( 1°
$ 7,9,7(7( .20 % 7$5(
" +(1'°5.20% 7$5(

6LQV QID D\VRU WT- SR DILLP RKHWS- USXQ Q Q@ © VKW W EDUD| V- JNORWH
P ELRMWQ GKH IXT P LQ H JUDYH GKH YDYIDYH 4 HQGLWD S-U' UHW\L * NORWH
VKW IWDU Q@ HYHOM GKH DNWYIWM W VKXP VD NRP E-VBUH  GKH
QG- UI\RP E- VBLH NX QG- UP - W U QG- MKP IMP XQG W S- P HQGIP

e 1- GDDW GKH PDW PHIWM W . - K@M (XWRS-V 4 HQGWD S- U
" LHW\WL * MQRWIH P RUL SMV: Q- 3XQ VRUQ-  $VDP EGW 4\WMDLH 6L W
IRV -"  Q 6WDVEXW )WQF .\ HYHQW P E®RGKL V- EDWKNX
SWIRIHMRQMAY QID DXVRUWMAWSXEQH GKH VKRT- UD AMIBI QID VKM
DQ- VDLH W . - WKIEDAW ( XLRS-V S- UW ] IMIUXDU QRKXUW P EL $\VDP EGM/
4\ \WMVDLH Q- QLYHONRP E- VBUGKH S- UW RILXDUP XQG-MQ- S- UW P - VXDU
S-UW QGDU S-URNMD GKH S-U W EDWKN YHSWXDU P H H\WSHUA GKH
SIRIHVIRQMW W WAU P ELP - Q\ LDWHIHNYH W S- UVKLLMV \c T\ WAVBU YH Q-
SIRFHMQ H YHQGIP P DUMV Q QYHONRP E-VBU S-WP HV QW $\DP EGMW

A\WMIH Q QW P MIGLVW W P - VXDUWOQWMIDNWY

5 DSRUAS MIVIRU



o * NDW YV AHQGWD S- U' LHW\L* NORWH - VKW E- U SMIV- H SLRILDP W
0 E- VKWW H RUDQIDWYH W WKRT-UV: AVI®I Q@ DQDKIPIQ PEL
P EIN- T\ UMIQ SDUDP HQDH GKH LOWAMFIRQHWH SDYDUKLD L ] EDVWDU QID
* REDO 3DUQHYY * RYHLODOFH Q- 6KTIS- W Q@ NXDG- U W 3LRIWDP IWS- U
1G- UNP 1Q H . DSDAVMYH 3$&(3 ,, P EL 0 EIN T\ UMIQ 3DUDP HOMH 1-
NXDG- UW N WVBLRIWDP L 4 HQGLD S- U' UHW\WL* MORUH ND ULIVAU NDS DRV
S-U QG P DUMQ H LQIFIDWYDYH GUMADMYH GKH JNDW YW GR W
KDURM QM GRNXP HQWSRDANDVK S-U KHTMIQ H VBUW-V V- 796+ \- S-U
SURGXNWWH KLIMIQ- VV P HOWAXD®!

e 1- GDEW P DV \L SM\V- H SWRIWDP IW / DERIDRW L / IGHU YH
RUDQ] XDU QID ,QWMMW 6XHGH] 4 HQGWD S-U' UHW\WL * NORWIH VKW Q-
BVRANKR® 6XHGLNX V- EDVKNX P H RUDQL] DVID W WAHLD QI D ( XURSD / LQGRUH
%D@DAQL 3HU QGIP RU GKH 7XUND H\WS@UWRL P HVRGD GKH SUDNMAD W P LD
S-U W NROMEXDU Q@ QGUWKIPIQ H WNVHWK-P  GKH IRWFPIQ H
GHP RNLDFL\-

e 1- IRWKP LQ LDNRQDOW UMW] P IW 5D Q K- LEIP HWWRFID®! 5UKID GUHW
S- UVKILMV GKH T- QGUXHWKP - UV~ LRUDQUXDUQ 7ULDQ @ Q QWU
AHQGWD S-U' LHWWL * NORWIH QGDX S- WRMQ Q@ QIUWAQ H 4 HQGU V V-
 XNBFMW WMRUS-U)-PIM PH $SIWMLW . XIJXDWD Q@ 9®U WL QW P RGHO
QRYDRU Q@ WRWP IPIQ H K- LEIP HYH VRAD®! .\ IRWKP E- U EDWKN
S-UDT-VXHV W IQWMXARQHYH VKWWIRWH GKH \KRT-U\V  AYI® QID
6KTIS-UD 0 DTHGRQID H 9HUXWGKH $XWMD )RUKP L X RUDQXD QID
P LQMMD H 6K- QGHWMM: GKH 0 U THQHV 6RADG! 7ULDQ- P H P E- VKWWAWAQ
HO LOMMM: $XVAMIDNH W %» VKWAYH 6RFID®! $P EDVDGD $XVWMDNH Q- 71LDQ-
GKH=\DH81,&() MQ BKTLS- L
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e 1- PXDND QQRU Q %UKNHO 4HQGLD S-U ' LHWWL * NORWH SDW
N QDT-MQ- W P DUJ SMIV- Q QM Y1 W WXGIP RUH W RUIDQ XDUQID ) RQGL
( YLRSIDQ S- U%D@DQQ . M Y1 W VK- LEHX VLQWl SOMRLP - H YBIVKP H S- U
W NUMDU QGKMI GKH S-U W VKN-PE\HU S-URM P H S-UDT- VXHV W
LOWAMFLROHYH W %DVKNIP W YLRSIDQ RU DQL DVBYH W VKRT- UV FLYLBH GKH
HNVSHUA/ W SROAN- E- UMV T- SXQRMD Q- IXVK- Q H W GUHVDYH W QVIUXW
EDD| V- W GUHWYH GUMBG! GKH THYHUMMN JMK- S-UWKIUVH . - \R
VKN-PEIPH RILKDQ SHUSH\WYD W UQG-MMKPH PEL P-QUQ WH W
RUDQIDWW H WKRT-UV: AVI®I @ %O@DAQ 3HU QGP RU P XQG W
NRQMEXRND Q- IRUAP 1Q H T- QGUKHWKP - U\V: GHP RNUDWAH SLRP RYIP 1Q H
EDWD| V- JNORWH GKH UWAQ H LROMAY WH Q- SLRFHVHWH SROAN E- LMV \-
%DVKNIP LW ( YLRSIDQ 4 HQGWD S-U ' LHWMWL * NORWIH QGDX S- WIRMQ GKH
NRQMEXWO H VDMY- GMVNXWP HWP ELEDUD] 1Q- JMORUH W GUHMIVWH J UDYH GKH
KDUAP 1Q H SROANDYH JMAK- S- UVKIU VHQ- LDVRQ

e *NDW P XDMH 7HVRU ' KMIMRU 0 HQD[ KHUD H ) LODQF- V \- 4 HQGU V
S-U' LHWWL* NQRWIH ND THQ- SMIV- H $NDGHP 1Q- ) LQDQRIDIH H RWDQL XDU
QID ,QMIMWS- U' HP RNLDFLGKH1 G- P MWMP ' 0 $E&DQID Q NXDG- UW
SIRMNWAMDNRQDCOB0 $57 %DODQV P H P E- VKWAWA | LODOFIDUH QID 0 LOMMD H
3XQ- YHW -DWKW HW 1 RUHIMA 10)$ .\ SIRILDP QGINRLQGWMK- P S- U
IRUFP 1Q H NDSDAVAMYH SLRIHVIRQD®! GKH S- LP LU VP 1O H SURFHGXIDYH W
ELHOGWP H IIQDQADIH W RUDQIDWV GXNH P XQG VXDU JNIKDVKW
S- WBIWMP 1Q P H] KYI@P HAGKH QGU VKIP HA@INRLH Q- 1 XVK- Q | LODQFLDUH
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S5HD@ P L L P IMRQWGKH REMINYDYH W 4 HQGUV S-U ' LHWW * MQRWH Q
BKTLS- UL INDW YIVIV X E- LP XQGXUIDO P E- VKWAWANV \- SDUAHU YH GKH
GRQDWRU YH T- EHVXDQ Q@ SXQ Q LOWAIUWAD GKH DQID] KLP 1Q H RWDAQ] DWV
S-USWRPRYIPIQ HW GUHWBYH W JWDYH GKH YDYIDYH EDWD| LMV JNORWH GKH
|RUFLP 1Q H VKWWY V- GLHWV

* NDW YWV 4 HQGWD S-U' LHWW.* MORWH |EDWRL QM V- U SIRMINWWK GKH

IQIFDAYDVK Q- QLYHONRP E- VDU GKH DVRQDO W [LQDQFXDD QID LOWMMARQH
QG- UNRP E- VBLH |RQGDFIRQH GKH P HNDQU P D P E- VKWV W VKRT- UV~ AL

4HQGWD S- U' LHW\WL* NORUH VKSUHK P LU QVRKMIQ H VDMWY YHEDQW S- UW JNIK-
SDUAHU WIQDOFDU T- P E- VKWWQ SXQ Q HRU DQL DWV JNDW YWV

e YDVKNP L( YLRSIDQ

e 81,&() BKTIS- W

e OILQOMMD H 3XQ-YH W -DIKW H H 0 ELHWWUV: V- 1RUHIME Q S- WP MW
SLRMNAVIDNVRQDO60 $57 %DODQV ]EDWDU Q- BKTLS- UL QID QAW S- U
' HP RNUDFLGKH 1 G- LP MWMIP

e 9LVDORIFHV* REDCE DUHUKLS

e YLRQW IQH' HIHQGHW/

e 8UWHOWSPURQ) XQG IRU) HP LOMAS PAYVP

e 0 HEWUDQHDQ: RP HQV)XQG

¢ ) RQGDFRQL$QQD/ IQGK
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0 E- KWW H N- WH SDUAHU YH ND THQ- WHE- VRUH S- U] IMUP 1Q H QGINIP W
W SWRIWDP HYH W RUDQY DWV GKH S- UJDWDQWP 1Q H RIUP MWW \K- LELP HYH
FOVRWH W DNVHVXHWKP H GKH W RUHQMXDUWD QGDMHYRNDYH W S- U WMXHVYH

YDVKN- SXQIP LLQG- UXDUP ELEHMP 1Q WDQVSDUHOR- Q GKH S- LI MIJNIKP - UQ-
ND IRUFXDUP - WWMIVNDS DFVAMWQVWAINXFALRQD®! W 4 HQGU V' S- U' LHW\L* NORWH
GKH ND NRQWIEXDU Q- DYDQFIP 1Q H EDUD| V- JMORUH P ELRWMAQ H W GUHVIDYH
W QWUXWGKH IXTL P LQ H JUDYH H YDYIDYH Q- 6KTLS- W

4 HQGWD S- U' LHWWL* MORUH P EHWWH S- INXVKWDUW YD] KGRM QG- UAP 1Q H
SDUHUVAMYH W T- QGUXHVKP H P H GRQDVRU W LOWIMFIROHWSXEMH GKH
RUDQIDVBW H VKRT-UV- AVIBI PH MQPIQ S-U W UIWU QGINP 1Q H
SLRILDP HYH W VDVGKH S- UW NRQMEXDUQ QG- UAP IQ H QM \KRT-UHP - W
GLHW JMK- S- UVKLU VH GKH W EDUDEDUN S- UW JNIK-
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